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AN Act ...; relating to: the budget.

Analysis by the Legislative Re, erence Bureau
TAXATION

PROPERTY TAXATION v

_ This bill creates Ia‘groperty tax exemption for real property owned by a veterans
service organization that is chartered under federal law, if the property is necessary
for the location and convenience of buildings.

INCOME TAXATION

This bill also exempts from the income tax and the franchise tax\/all income of
a veterans service organization that is chartered under federal law.
ecause this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill. Y,
For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:
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SECTION 1

SEcTION 1. 70.11 (9m) df the statutes is created to read:

70.11 (9m) VETERANS SERVICE ORGANIZATIONS,‘/ Real property owned by a
veterans service organization that is chartered under federal law, if the property is
necessary for the location and convenience of buildings.

SECTION 2. 71.26 (1) (am)%(f the statutes is created to read:

71.26 (1) (am) ‘/Vetevrdns service organizations. Income of a veterans service
organization that is chartered under federal law.

SECTION 9341§/Initial applicability; Revenue:/

(1) VETERANS SERVICE ORGANIZATIONS; PROPERTY TAX. The treatment of section
70.11 (9m)\</)f the statutes first applies to the property tax assessments as of January
1, 2007?’

(2) VETERANS SERVICE bRGANIZATIONS; INCOME AND FRANCHISE TAX.‘/The treatment
of section 71.26 (1) (am)‘/of the statutes first applies to to taxable years beginning on
January 1 of the year in which this subsectioﬁl takes effect, except that if this
subsection takes effect after July 31"1:He treatment of section 71.26 (i) (am‘)‘{)f the
statutes first applies to taxable years beginning on January 1 of the year following

the year in which this subsection takes effect.{ '

(END)
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AN Act ...; relating to: the budget.

Analysis by the Legislative Reference Bureau
TAXATION

PROPERTY TAXATION

This bill creates a property tax exemption for real property owned by a veterans
service organization that is chartered under federal law, if the property is necessary
for the location and convenience of buildings.

INCOME TAXATION

'This bill also exempts from the income tax and the franchise tax all income of
a veterans service organization that is chartered under federal law.

Because this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill.

- For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:
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SECTION 1

SECTION 1. 70.11 (9m) of the statutes is created to read:

70.11 (9m) VETERANS SERVICE ORGANIZATIONS. Real property owned by a
veterans service organization that is chartered under federal law, if the property is
necessary for the location and convenience of buildings.

SECTION 2. 71.26 (1) (am) of the statutes is created to read:

71.26 (1) (am) Veterans service organizations. Income of a veterans service
organization that is chartered under federal law.

SECTION 9341. Initial applicability; Revenue.

(1) VETERANS SERVICE ORGANIZATIONS; PROPERTY TAX. The treatment of section
70.11 (9m) of the statutes first applies to the property tax assessments as of January
1, 2007.

(2) VETERANS SERVICE ORGANIZATIONS; INCOME AND FRANCHISE TAX. The treatment
of section 71.26 (1) (am) of the statutes first applies to to taxable years beginning on
January 1 of the year in which this subsection takes effect, except that if this
subsection takes effect after July 31 the treatment of section 71.26 (1) (am) of the
statutes first applies to taxable years beginning on January 1 of the year following
the year in which this subsection takes effect.

(END)



